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SUBJECT: PHILIPPINE NUCLEAR POWER PLANNING 
REF: LOU MANILA 14155 

IN A MEETING AT EXIMBANK LAST OCTOBER, EXECSEC MELCHOR 
INDICATED THAT THE PHILIPPINE GOVERNMENT COULD BE EXPECTED 
SHORTLY TO SUBMIT A REQUEST FOR A PRELIMINARY COMMITMENT FOR 
FINANCING PREPROJECT ENGINEERING SERVICES ONLY. APPARENTLY 
MELCHOR COULD NOT AT THAT TIME DECIDE IF THE PHILIPPINE 
GOVERNMENT SHOULD SEEK EXIMBANK FINANCING FOR THE OVERALL 
PROJECT SINCE EXIMBANK'S STANDARD TERMS ARE SHORTER THAN THE 
SOFT-TERM FINANCING HE HAD ENVISIONED. EXIMBANK HAS NOT YET 
RECEIVED AN OFFICIAL REQUEST ALONG EITHER APPROACH. 
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